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Management

• Residential

• Industrial

• Commercial

• Office

Other Business

• Construction

Materials

• Others

SHENZHEN INVESTMENT LIMITED

Strategic Investors
and the Public

Shum Yip Holdings
Company Limited

57.67% 42.33%

Transportation
Services

• Taxi and

Minibus

• Inter-city

shuttle bus

• HK cross

border freight/

passengers

transportation

• Car rental

services
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products

Information
Technology

• Network

transmission

• Electronic
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Result

Turnover

Cost of sales

Gross profit

Operating profit

Share of profits and losses of associates

Profit attributable to shareholders

Basic earnings per share (HK cents)

Dividend per share (HK cents)

Balance Sheet

Shareholders’ funds

Cash and deposits

Net borrowings

Shareholders’ funds per share (HK $)

Major Ratios

Gross profit margin (%)

Net debt to equity (%)

2002

HK$million

1,333.61

868.80

464.82

274.54

399.82

280.70

11.94

4.00

3,257.70

2,012.30

1,344.11

1.35

34.85

41.26

2001

HK$million

1,357.84

866.30

491.54

314.15

396.15

353.28

16.28

4.00

2,750.65

1,808.56

226.49

1.21

36.20

8.23

Change in

Percentage

-1.8%

0.3%

-5.4%

-12.6%

0.9%

-20.5%

-26.7%

–

18.4%

11.3%

493.5%

11.6%

-3.7%

401.3%
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TURNOVER

SEGMENT RESULTS

SHARE OF RESULTS OF ASSOCIATES

PROFIT ATTRIBUTABLE TO SHAREHOLDERS

2002 2001 Change in

HK$million HK$million Percentage

Property development 580.57 960.92 -39.6%
Manufacturing 201.46 – N/A
Property management 172.38 39.04 341.5%
Property investment 185.85 133.70 39.0%
Transportation services 145.10 199.29 -27.2%
Others 48.25 24.89 93.9%

Total 1,333.61 1,357.84 -1.8%

2002 2001 Change in

HK$million HK$million Percentage

Property development 68.87 144.21 -52.2%
Manufacturing 12.77 – N/A
Property management 30.66 2.61 1,074.7%
Property investment 128.89 104.89 22.9%
Transportation services 24.61 36.64 -32.8%
Others (4.32) (10.93) -60.5%

Total 261.48 277.42 -5.7%

2002 2001 Change in

HK$million HK$million Percentage

Property development and investment 136.94 160.09 -14.5%
Manufacturing 18.31 (3.46) 629.2%
Transportation services 3.13 2.54 23.2%
Infrastructure investment (net of minority interest) 126.07 120.92 4.3%
Information technology 15.80 20.55 -23.1%
Others 0.05 0.05 –

Total 300.30 300.69 -0.1%

2002 2001 Change in

HK$million HK$million Percentage

Property development 85.25 136.15 -37.4%
Manufacturing 17.65 (3.46) 610.1%
Property management 27.79 5.81 378.3%
Property investment 107.34 50.76 111.5%
Transportation services 11.76 20.67 -43.1%
Infrastructure investment 102.86 109.35 -5.9%
Information technology 13.66 18.18 -24.9%
Others (85.61) (78.46) 9.1%
Gain on C.B. repurchase – 1.52 N/A
Gain on deemed disposal of an associate – 92.76 N/A

Total 280.70 353.28 -20.5%
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RESULTS

In view of intensified market competition, the Group devoted great efforts to explore the potential of its core businesses during

2002 to keep enhancing the value of its products. For the year ended 31 December 2002, the Group recorded a consolidated

profit of HK$280.7 million, 20.5% down from the previous year. Earnings per share amounted to HK11.94 cents.

Disregarding the non-recurring income in 2001, earnings of the Group for the year under review still recorded a growth of

7.7% over that of 2001.

BUSINESS REVIEW

Property Operations Showed Stable Profitability During

the year, the property operations of the Group achieved a

turnover of HK$580.6 million. Notwithstanding the drop

in turnover from the previous year, this business segment

still managed to achieve an operating profit of HK$68.9

million comparable to the previous year, illustrating its

stable profitability. A total floor area including associates

of 390,000 square meters were sold, of which 197,000

square meters were attributable to the Group. Investment

property saw a steady growth in revenue with more than

600,000 square meters rented out for the year, representing

an occupancy rate of 85%. Gross floor area of the land

bank amounted to more than 2.5 million square meters, of

which 1.6 million were attributable to the Group.

Logistics Operations Ready to Go The Group injected

Shum Yip Transportation Co., Ltd. into its logistics arm

Shum Yip Logistics Group Holdings Co., Ltd. to optimize

resource allocation and provide support for the post-listing

development of its logistics operations.

Energy Infrastructure Achieved Profit Growth With its

upgraded power-generating units, Shenzhen Mawan

Power, an invested entity of the Group, saw a 29%

increase in its output electricity. Notwithstanding the

adverse effect from the downward price adjustment for

policy reasons, this business segment still managed to

achieve profit growth. Net profit contribution for the year

amounted to HK$111.2 million.

Transportation Operations Expanded into New Markets The Group’s Shenkong Industrial (Group) Co., Ltd. leveraged on its

brand name competence in providing transportation services to win a successful bid for the operation franchise in respect of

three province-wide public transport routes running between Guangzhou and Foshan.

Information Technology Operations Drew More Customers Shenzhen Topway Video Communication Co., Ltd., in which the

Group held a stake, recorded stable growth in its cable television business. Customer base was expanded with 86,800 new

accounts. Net profit contribution amounted to HK$13.7 million.

Mr. SONG Zhiwang, Chairman
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Redemption of Convertible Bonds on Schedule During the year, the Group redeemed its US$230 million convertible bonds

on schedule, bringing substantial savings in interest for the Group’s financial costs.

In addition, the Company contracted with various Hong Kong banks a low-interest syndicated loan of US$175 million. Also,

the Company had effected the share subdivision scheme of nominal value of HK$0.05 each. Both the Company’s cashflow as

well as the liquidity of the Company’s shares were enhanced.

PROSPECTS

The worldwide industry structure adjustment and economic transformation has brought about opportunities and favorable

conditions for the sustained development of the PRC economy. Implementation of the 24-hour border crossing policy between

Shenzhen and Hong Kong has created further development opportunities for the Group. The Group will keep abreast of

market changes to realign and expand its core businesses in a timely manner.

The brand name competence of the real-estate companies and property management enterprises within the Group was

reinforced during the year to enhance the Group’s competitiveness in the industry. A number of residential and commercial

projects were launched for sale, including Azure Mangrove Garden, Green Legend , Wonder Peak Court, Pengxing Garden

Phase VI, Fairy Spring Mountain Villa and Cloudy Pine Building. In the meantime, B&Q, a world-renowned construction

materials chain store, was introduced to Tairan Golden Valley. It was intended to create better commercial atmosphere in the

neighborhood for an enhancement in its value for investment.

The Group’s proposed plan for the construction of a large-scale logistics park in the urban area of Shenzhen has received

approval from the Shenzhen Government. “Shum Yip Logistics Plaza”, one of the planned constructions, has been designated

as a key project of Shenzhen for the year 2003. A multi-functional, one-stop modern logistics centre will be built, encompassing

high-end professional markets including household, cars and warehouse department stores. Logistics business apartments

and logistics intelligent buildings will also be built as ancillary constructions. Upon completion, the whole establishment

will become a logistics landmark architecture of Shenzhen. In addition, the Group will actively introduce world-renowned

logistics enterprises for cooperative development.

Efforts will be made to seek for more spin-offs of the group companies to explore channels of financing and capital utilization.

The Group will also actively participate in the construction of infrastructure and public utilities in an attempt to enrich its

investment portfolio, which may covers projects of water, electricity and gas supply and road construction. Timely action will

be taken to adjust and optimize the industry structure of the Group.

The management will adhere to the principle of adopting a pragmatic, efficient, proactive and steady approach in its operation

and strive to sustain the healthy development of the Group.

APPRECIATION

On behalf of the Board, I would like to take this opportunity to express my sincere thanks to our shareholders for their firm

support, to the public for their earnest help, and to our staff for their loyalty and diligence.

Song Zhiwang

Chairman

Hong Kong, 23 April 2003
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Mr. LIU Zixian, CEO

BUSINESS REVIEW

The Group recorded a turnover of HK$1,333.6 million for the

year 2002, a slight decrease of 1.8% over that of the previous

year. Consolidated net profit attributable to shareholders was

HK$280.7 million, 20.5% down from the previous year.

Having deducted the factor of the non-recurring income of

HK$92 million generated from the listing of Goldfield Industries

Inc. on the A-Share market of the PRC in 2001, the core

businesses of the Group maintained stable development.

CONTRIBUTION TO NET PROFIT
(excluding others, C B repurchase and gain on deemed disposal)

TURNOVER

Property development

Property investment

Property management

Transportation service

Manufacturing

Infrastructure invesment

Information technology

Property development

Property investment

Property management

Transportation service

Manufacturing

Others

2002 2001 2002 2001

4%

23%

5%

29%

28%

3%
8%

5%

40%

6%

32%

2%
15%

11%

4%

13%

15%

14%
43%

2%

3%

15%

10%
70%
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PROPERTY OPERATIONS

During the year, the Group had completed acquisition from its parent

company the remaining 60% equity interests in Shenzhen Pengji

(Holdings) Company Limited and increased its stake to 100%. In the

meantime, the Group injected quality property assets of Shun Hing

Square (Kingsland Building) and assets and businesses of Shum Yip

Centre and Shum Yip Estate Management Co., Limited into its

subsidiary, Shum Yip Holdings (Shenzhen) Co., Ltd, boosting its overall

strength and project operation capability. During the year, the Group,

through its property arm, acquired residential and commercial land

bank in the central area of Baoan District and North Lotus District in Shenzhen, as well as in Changsha, Hunan Province. The

newly acquired pieces of land bank, which had a total land area of 991,800 square meters, effectively enhanced the profitability

potential of the property operations of the Group.

In the second half of the year, under the effect of overheated property sector in certain parts of the PRC, property market

development in major cities was slowed down. New offer for sale launched towards the end of the year was also affected.

Total floor area sold including associates leveled out at 390,000 square meters and brought sales growth for the year to a halt.

Nevertheless, the aggregate floor area sold for the overall Shenzhen property market during the year still managed to break

through 7 million square meters for the first time. Furthermore, selling prices for the middle-tier residential property segment,

which accounted for a substantial share in the property sale market, sustained at a stable level. This illustrated the expanding

trend of the Shenzhen property market and the overall healthy and rational development of the industry.

Following the closer economic link between Hong Kong and the Zhujiang Delta, implementation of the “Hong Kong Tour”

policy applicable to residents holding Guangdong identity cards, and the 24-hour boundary crossing policy, it is expected

that the economy of Shenzhen will maintain its stable growth basing on these favourable factors and it will benefit the

development of the property operations of the Group.

In addition, the majority of the newly-acquired land bank of the Group

were situated at prime locations of Shenzhen where the economy was

developing at a fast pace and carried exceptional potential for capital

appreciation. This has laid a solid foundation for the long-term development

for the property operations of the Group.

Goldenfield Seaview Garden

Azure Mangrove Garden

Pengxing Garden Phase III
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PROPERTIES COMPLETED FOR OCCUPANCY DURING THE YEAR

PROPERTIES UNDER DEVELOPMENT DURING 2002

PROPERTIES UNDER DEVELOPMENT SCHEDULED TO COMMENCE 2003

Interest attributable
Projects Location Expected usage to the Group

Tai Hong Apartment Shenzhen Apartment 51.00%
Green Coastline Garden (Seaview Zones D and E) Shenzhen Residential 26.08%
Pengxing Garden Phase III Shenzhen Residential 100.00%
Pengxing Court (Phase V) Shenzhen Residential 100.00%
Cyber Times Shenzhen Office 25.50%
Light Steel Warehouse Shenzhen Warehouse 45.00%

Interest attributable
Projects Location Usage to the Group

Green Legend Shenzhen Residential 100.00%
Wonder Peak Court Shenzhen Residential 100.00%
Service Complex Shenzhen Commercial 51.00%
Azure Mangrove Garden Phase I Shenzhen Residential 51.00%
Goldfield Gelin Town Zone A Beijing Residential 26.08%
Goldfield Gelin Town Zone B Beijing Residential 26.08%
Goldfield Gelin Town Zones C and D Beijing Residential 26.08%
Pengxing Garden Phase VI Shenzhen Residential 100.00%
Fairy Spring Mountain Villa Shenzhen Residential 100.00%
Pengsheng Garden Shenzhen Apartment 50.00%
Pengji Sun Garden Phase II Shenzhen Commercial/Residential 100.00%
Garbotax Garden Phase I Shenzhen Residential 51.00%
Innovation and Technology Service Center Shenzhen Complex 25.50%

Interest attributable
Projects Location Usage to the Group

Baoan Residential Project Phase I (A001-0120) Shenzhen Commercial/Residential 100.00%
Azure Mangrove Garden Phase II Shenzhen Residential 51.00%
Cloud Pine Building Shenzhen Industrial 51.00%
Sea Pine Building Shenzhen Industrial 51.00%
Longhua Project Shenzhen Commercial/Residential 26.08%
International Tennis Center Project Shenzhen Commercial/Residential 26.08%
Gelin Chunxiao Shanghai Residential 26.08%
Gelin Chunan Shanghai Residential 26.08%
Gelin Fengfan Shanghai Residential 26.08%
Goldfield Gelin Town EFG Segregation Beijing Residential 26.08%
Goldfield International Garden Beijing Apartment/Office 26.08%
Bagualing Lot 06 Shenzhen Apartment 100.00%
Prosperous City Shenzhen Apartment 50.00%
Baoan Residential Project (A001-0119) Shenzhen Residential 50.00%
Shum Yip Logistics Tower Shenzhen Logistics 51.00%
818# Multi-storey Carparks Shenzhen Carpark 51.00%
IT Square Phase II Shenzhen Office 25.50%
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Management Discussion and Analysis

Area attributable
Gross floor area to the Group

(sq.m.) (sq.m.)

25,601.00 13,056.51
146,000.00 38,076.80

62,911.00 62,911.00
77,624.00 77,624.00

106,000.00 27,030.00
5,596.00 2,518.20

423,732.00 221,216.51

Area attributable Expected year
Gross floor area to the Group of completion

(sq.m.) (sq.m.)

54,102.00 54,102.00 2003
27,043.00 27,043.00 2004
14,350.00 7,318.50 2003
90,528.50 46,169.54 2003
81,100.00 17,785.23 2003
57,500.00 12,609.75 2003
63,300.00 13,881.69 2003
89,231.00 89,231.00 2003
19,676.00 19,676.00 2003
35,000.00 17,500.00 2003
94,000.00 94,000.00 2003

133,746.92 68,210.93 2003
35,507.00 9,054.29 2003

795,084.42 476,581.93

Area attributable Expected year
Gross floor area to the Group of completion

(sq.m.) (sq.m.)

1,500,000.00 1,500,000.00 2005
61,554.50 31,392.80 2004
66,011.94 33,666.09 2004

129,521.70 66,056.07 2005
330,000.00 72,369.00 2006
170,000.00 37,281.00 2005

94,800.00 20,789.64 2004
150,000.00 32,895.00 2004
840,000.00 184,212.00 2008
131,200.00 28,772.16 2003
300,000.00 65,790.00 2005

23,800.00 23,800.00 2005
124,780.00 62,390.00 2005

77,298.00 38,649.00 2005
14,650.00 7,471.50 2004
11,676.00 5,954.76 2004
83,600.00 21,318.00 2004

4,108,892.14 2,232,807.02
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PROPERTY SALES

The following property located in Shenzhen were launched for sale: Pengxing Garden Phase V, Pengxing Garden Phase VI,

Pengsheng Garden, Tai Hong Apartment, Azure Mangrove Garden Phase I, Garbotax Garden, Goldfield Seaview Green

Coastline Garden, Green Legend, Shum Yip Garden Phase II, Bai He Shan Zhuang, Caitian Garden, Pengxing Garden Phase

III, Pengyi Garden, Golf Garden Phase II and Pengji Sun Garden Phase II, all being residential buildings, and Cyber Times

Building and Dongfang Technology Huake Building, being for commercial/industrial use.

Property located outside of Shenzhen which were launched for sale during the year comprised Green Town in Beijing and

Xian Shum Yip Commercial City.

PROPERTY MANAGEMENT

The Group’s property management companies namely, Wondershine Residence, Shum Yip, Pengji, Goldfield and Tianan

were among the first batch of companies accredited as the Top 38 Nationwide Property Management Class 1 Enterprises.

These companies managed a total floor area of more than 18 million square meters and continued to be the front-runner

among property management brands in the PRC market in terms of scale of management operations and service quality. The

steady expansion of the property management operations will also enhance the operating profit of the Group. The prestigious

property management brand name also provided strong backing for the property sales operations of the Group.

LOGISTICS

During the year, Shum Yip Logistics Group Holdings Co., Ltd. (“Shum

Yip Logistics”), the logistics arm of the Group, formally submitted

its application together with relevant documents to the China

Securities Regulatory Commission (the “CSRC”) for approval of A-

Share listing in the PRC. The schedule for the new listing was deferred

and Shum Yip Logistics was still awaiting green light from the CSRC.

Upon successful spin-off, Shum Yip Logistics will become the first

PRC-listed enterprise that operates with the concept of third-party

logistics and will bring forth considerable gain to the Group.

Shum Yip Logistics

Shum Yip Logistics
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INFRASTRUCTURE INVESTMENT

During the year, the demand for electricity in Guangdong Province

continued to grow. With its upgraded power-generating units,

Shenzhen Mawan Power, an invested entity of the Group, achieved a

29% increase in its overall on-grid electricity output. Notwithstanding

the 20% downward price adjustment (from RMB 0.444 to RMB 0.34

per unit of electricity) imposed on certain generating units for policy

reasons, Mawan Power still managed to achieve a 1.7% growth in

profit, contributing HK$111.2 million to the net profit of the Group. It

is anticipated that the electricity market of Guangdong Province will

undergo a period of excess demand and the Group’s investment in

electricity generation will therefore contribute stable profit. In addition,

the Panzhihua Hydro-Electric power project was successfully sold

during the year.

TRANSPORTATION OPERATIONS

Profit from cross-border transportation and taxi operations, being the transportation business segment of the Group, remained

stable for the year under review. However, the inter-city shuttle bus service within Guangdong Province generated a lower

profit contribution than the previous year. During the year, the Group’s transportation arm adhered to its professional

management and positioned itself as a quality and safe service provider. Amidst the unfavorable environment of intense

competition in the transportation industry,

the Group managed to leverage on its

brand name and won a successful bid for

the operation franchise in respect of three

province-wide public transport routes

which ran between Guangzhou and

Foshan.

Shenzhen Mawan Power

Shenzhen Mawan Power

Taxi fleet
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INFORMATION TECHNOLOGY

Shenzhen Topway Video Communication Co., Ltd., in which

the Group held a stake, recorded stable growth in its cable

television business. New businesses such as digital TV and

Internet broadband connection were put to trial run during

the year. Moreover, the Group’s e-commerce project

Multimedia Station for Urban Life of Shenzhen forged ahead

during the year. Sales and passageway cooperation agreements

were entered into between the Group and prestigious

customers including China Telecom, China Mobile and China

Agricultural Bank for the commencement of online operations

such as virtual office applications.

SHAREHOLDERS’ EQUITY AND FINANCIAL POSITION

The financial position of the Group remained stable. The Group adopted strict financial control policies. As at 31 December

2002, the shareholders’ equity of the Group amounted to HK$3,257.7 million (2001: HK$2,750.6 million) and net assets per

share of HK$1.35 (2001: HK$1.21), representing a growth of 11.6%.

The Group has been adopting the conservative and stable financial principles. As at 31 December 2002, the cash and bank

deposit held by the Group amounted to HK$2,012.3 million (2001: HK$1,808.6 million). Cash held by the Group is sufficient

enough to provide a solid foundation for new business expansion.

Total borrowings amounted to HK$3,356.4 million (2001: HK$2,035.1 million) which comprised long-term borrowings of

HK$1,480.3 million (2001: HK$741.0 million) and short-term borrowings of HK$1,876.1 million (2001: HK$1,294.1 million),

representing 44.1% and 55.9% respectively. The net borrowings amounted to HK$1,344.1 million (2001: HK$226.5 million)

and the ratio of net debt to equity was 41.3% (2001: 8.2%).

In 2002, the interest expense of the Group was less than the previous year. It reflects the result of the treasury management

of the Group under the low interest rate environment.

Topway
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Management Discussion and Analysis

Green Legend

CAPITAL STRUCTURE

As at 31 December 2002, Shum Yip Holdings Company Limited, the parent company

of the Company, held approximately 57.67% interest in the Company as the single

major shareholders. As at balance sheet date, the Company had 2,414,293,966

ordinary shares in issues.

INTERNAL MANAGEMENT

The Group operated in strict compliance with the laws and regulations of the

respective places of incorporation of the Company and its subsidiaries. Efforts were

devoted to enhance the Group’s capability in standardization management, efficiency

management, investment management, quality management, human resources

management and financial control and to continually improve the transparency of

the management of the Group.
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Management Discussion and Analysis

PROPERTY PORTFOLIO

Usage

THE GROUP’S SHARE OF GFA (sq.m.)

6.17%

1.66%

4.29%

30.84%

55.62%

1.42% Shop 169,444.52 6.17%

Office 45,532.53 1.66%

Commercial and residential 117,818.81 4.29%

Residential 1,528,638.94 55.62%

Industrial 847,330.35 30.84%

Carpark 38,932.17 1.42%

2,747,697.32 100.00%

Occupation

THE GROUP’S SHARE OF GFA (sq.m.)

Held for sale 148,723.03 5.41%

Under development 471,767.83 17.17%

Held for future development 1,579,408.64 57.49%

Held for investment 542,519.76 19.74%

Held for contract development 5,278.06 0.19%

2,747,697.32 100.00%

0.19%

5.41%

17.17%

57.49%

19.74%
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SONG Zhiwang, aged 59, is the
Chairman of the Company as
well as Shum Yip Holdings
Company Limited (“Shum Yip
Holdings”). Mr. Song graduated
from Tongji University in
Shanghai, the PRC and is a
senior engineer. Prior to joining
Shum Yip Holdings in April
2000 and becoming i ts
Chairman in May of the same
year, he was secretary general
and head of the administration
of f ice  of  the Shenzhen
Municipal  Government,
director of the Construction
Bureau and Construction Works
Bureau of Shenzhen, deputy
general manager of China
Housing Construction and
Development Corporation of
the Ministry of Construction,
manager of the overseas
d e p a r t m e n t  o f  C h i n a
Construction Corporation,
acting director of the PRC
Construction No.1 Engineering
Bureau. Mr. Song has over 33
years  o f  exper ience  in
administrative management,
international economics,
p rope r t y  deve lopmen t ,
construction engineering, city
planning, and construction and
corporate management. He was
appointed Executive Director
and Chairman of the Board of
the Company in May 2000.

EXECUTIVE
DIRECTORS

LIU Zixian ,  aged 52, is
President of the Company as
well as Shum Yip Holdings,
and is responsible for the
Group’s strategic planning,
policy making, property
development investment and
m a n a g e m e n t .  M r .  L i u
graduated from the North
Communications University,
the PRC in 1974, Prior to
joining Shum Yip Holdings in
February 2001 and becoming
its managing director in April
of the same year, he was
director of The Administration
of Shenzhen Shatoujiao Free
Trade Zone, assistant director
of Shenzhen Municipality
Luohu district, and manager of
the  Fore ign Enterpr i ses
Registering & Managing
Department of Shenzhen
I n d u s t r y  &  C o m m e r c e
Administrative Management
Bureau. Mr. Liu has over
twenty years of experience in
administrative management,
international economics and
corporate management. Mr.
L i u  wa s  a p p o i n t e d  a s
Execut ive  Direc tor  and
Managing Director on 3 April,
2001.

ZHANG Luzheng, aged 55 is
an executive director of the
Company and the Chairman
of Tairan and is responsible for
the property development and
investment business of the
Group. Mr. Zhang joined the
Group in 1993 and was
appointed as a director of the
company  i n  1996 .  He
graduated from the economic
faculty of the University of
Liaoning (specialising in
corporate management) in
1982. He had been a reporter
of  (Chao Yong Ri
Bao) in Liaoning Province, the
deputy director of 

 (Textile Industry
Bureau of Benxi City, Liaoning
Province) and the head of the
Corpora te  Management
S e c t i o n  o f  S h e n z h e n
Economic Development
Bureau. Mr. Zhang has over
24 years of experience in
i n d u s t r i a l  i nv e s t m e n t ,
corporate management, estate
development and operation.
He was awarded the title as an
Advance Entrepreneur of
Shenzhen in 1994.
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ZHU Qiyi, aged 60, is an
executive director of the
Company and the former
cha i rman  o f  Shenzhen
Shenkong Enterprise Co., Ltd.,
and is responsible for the
transportation business of the
Group. Mr. Zhu joined the
Group in 1987 and was
appointed as a director of the
Company  in  1996 .  He
graduated from Transport
I n s t i t u t e  o f  C h a n g s h a
(specialising in corporate
management) in 1987 and is
currently a senior economist.
He had been the general
manager of 

 (Shenzhen First Taxi
Leasing Company) and 

(Shenzhen Xinhua Taxi Leasing
Company). Mr. Zhu has over
34 years of experience in
transportation investment and
development and corporate
management. He is also the
vice-chairman of Shenzhen
Corporate Association and
Shenzhen Chinese  and
Over sea s  En t r ep reneu r
Association, as well as a part-
time professor of economic
management profession in the
Commerce Institute of Jilin. He
was awarded the title of “The
First Group of Outstanding
Entrepreneurs in Shenzhen” by
the Shenzhen Municipal
Government in 1995.

YANG Yefang, aged 60, is an
executive director of the
Company. Mr. Yang joined the
Shum Yip Group in 1992 and
was appointed as a director of
the Company in 1993. Mr.
Yang had been the chairman
of Shenzhen China Resources
S u p e r m a r k e t  C o m p a ny
Limited and the deputy
general manager of Shum Yip
(Shenzhen) Industrial and
Trade Development Limited.
Mr. Yang obtained a college
diploma in 1985 and has over
34 years of experience in
e s t a t e  i n v e s t m e n t
development, commerce and
trade as well as corporate
management.

XU Ruxin, aged 50, joined the
Group in 1996. He is Director
of Shenzhen Pengji (Holdings)
Company Limited. Mr. Xu
completed his education in
the Department of Modern
Economy Management in the
B e i j i n g  U n i v e r s i t y  o f
Economics in the PRC back in
1988 and was formerly
Deputy General Manager of
Shenzhen Cons t ruc t ion
Holdings Company. Mr. Xu
h a s  o v e r  2 5  ye a r s  o f
exper ience  in  a reas  o f
cons t ruc t i on ,  p rope r t y
development and corporate
management.

ZHU Huoyang, aged 44,
joined the Group in 1985 and
is an economist. Mr. Zhu is
M a n a g i n g  D i r e c t o r  o f
Shenzhen Shenkong Industrial
(Group) Co., Ltd. and was its
former General Manager. He
graduated from The Shenzhen
Univers i ty  in personnel
management. He has over 18
years  o f  exper ience  in
transportation and corporate
management.




